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CHARTERED ACCOUNTANTS 

Independent Auditor's Report on audited Quarterly and Year to Date Standalone Financial Results of DBL Mangloor Highways Private Limited Pursuant to the Regulation 52 of the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015

To 
The Board of Directors of 
DBL Mangloor Highways Private Limited 

Report on the audit of the Standalone Financial Results

Opinion 
We have audited the accompanying Statement of quarterly and year to date Standalone financial results of DBL Mangloor Highways Private Limited (the 'Company') for the quarter and year ended March 31, 2022, attached herewith, being submitted by the Company pursuant to the requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

1. 

In our opinion and to the best of our information and according to the explanations given to us, these standalone financial results:

1 are presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard; and 
ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the applicable accounting standards prescribed under section 133 of the

Companies Act, 2013 (the 'Act') and other accounting principles generally accepted in 
India of the net loss including other comprehensive income and other financial
information for the quarter and year ended March 31, 2022.

Basis of Opinion

2. We conducted our audit of the standalone financial results in accordance with the Standards on 

Auditing specified under Section 143(10) of the Companies Act, 2013 ("the Act)"'. Our
responsibilities under those Standards are further described in the 'Auditor's Responsibilities 
for the Audit of the standalone financial results' section of our report. We are Independent of 
the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the
standalone financial results under the provisions of the Companies Act, 2013 ("the Act") and 
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Management's responsibility for the Standalone Ind AS financial results
3. These quarterly standalone financial results as well as the year to date standalone financial 

results have been prepared on the basis of the audited annual standalone financial statements. 

The Company's Board of Directors is responsible for the preparation of these standalone 
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financial results that give a true and fair view of the net loss including other comprehensive 
income of the Company and other financial information in acordance with the applicable 
accounting standards prescribed under Section 133 of the Act read with the rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with 
the Listing Regulations. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for prevening and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of 

the accounting records, relevant to the preparation and presentation of the standalone financial 
results that give a true and fair view and are free from material misstatement, whether due to 
fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing 
the Company's ability to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless the Board of Directors 

either intends to liquidate the Company or to cease operations, or has no realistic alternative but 
to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting

process.

Auditor's Responsibilities for the Audit of the Standalone Ind AS Financial Results

4. Our objectives are to obtain reasonable assurance about whether the standalone financial results

as a whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but 
is not a guarantee that an audit conducted in accordance with Standards on auditing will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material it, individually or in the aggregate, they could reasonably be expected
to iníluence the economic decisions of users taken on the basis of these standalone financial 
results. 

As part of an audit in accordance with Standards on auditing, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also 

ldentify and asses the risks of material misstatement of the standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control.

i) Obtain an understanding of internal financial controls relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section 143(3)i) of the Act, 
we are aso responsible for expressing our opinion on whether the Company has adequateinternal financial controls system in place and the operating effectiveness of such controls. 
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il) Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

iv) Conclude on the appropriateness of the Board of Director's use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Company's ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor's report to the related disclosures in the standalone financial 

results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based

on the audit evidence obtained up to the date of our auditor's report. However, future events or 

conditions may cause the Company to cease to continue as a going concern.

v) Evaluate the overall presentation, structure and content of the standalone financial results,

including he disclosures, and whether the standalone financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matters 
5. The Statement includes the results for the quarter ended March 31, 2022 being the balancing 

figure between the audited figures in respect of the full financial year ended March 31, 2022 and 

the published unaudited year-to-date figures up to the third quarter of the current financial year, 

which were subjected to a limited review by us, as required under the Listing Regulations 

For S.L. Chhajed & Co. LLP

Chartered Accountants 
Firm Registration No, 000709S( C400277

BHOPAL
Vijit Baidmutha 

TEREO Partner co 

Membership No.: 406044 

UDIN: 22406044AJTSVvQ4540 

Date: May 27th, 2022 

Place: Bhopal
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DBL iIANGLOOR HIGTIWAYS PRIVATE LIIIITED
Plot No. 5, lnsld€ Govlnd Narayan Slngh Gatc, Chuna Ehatti, Kolar Road Bhopal 462015

ctN - u45309MP2018PTC045519

Not6 to Financlal Rcsults tor thc quartcr and ycar Gndcd March 31, 2022:

1 The above flnancial Eults have been revlewed and approved b|, the Board of Dlrectors at thelr meetlngs held on May 27,2022. The statutory audltoE have
expressed an unqualifled audit opinion for the year ended March 31, 2022.

2 These results have been prepared in accordance wlth the lndlan Accountlng Standads (hd AS) prescrlbed under sectlon 133 of the Companles Act, 2013
and other accounting princldes generdlly accepted in India.

3 The Company ls engaged ln the business of constructlon, operation and malntenance of Toll road projects on a Hybrld Annulty Model basls and thus operates
ln a single buslness segment,'Hence, reportlng of operdtlng segmenB does not arise. The Company dcs not have operatlons outside Indla, Hence,
dlsclosure of geogrdphlcal segment lnfomatlon does not arise.

4 Impact of COVIO-l9 pandemlc, on the operatlons of the Company, is negliglble as lt has hybrid annuity income and belng essential seruicE, the operatlon
of the road asset was in progress even during COVID-19. The management wlll conunue to monltor and assess lmpact of economlc condltlons arlsing due to
COVID 19. The impact of COVID 19 may dlffer from that expected at the date of approval of these flnanclal results.

5 As at March 31, 2022, lhe Company ls havlng negatlve net worth of Rs 2,071.36 Lacs. The Company as 
'such 

has positive net current assets lEsltlon and
adequate cash reserues fordebenture seruice reserue acount (DSRA) h accordance wlth debenture trust deed. Further. based m the futurc asurcd cash

flows in form of annultles as per the Concesslon Agreement wlth NHAI, projected future cash oumows and projected proflts durlng the balance concession
perlod, the negaflve net worth wlll be rccouped and it will able to meet all lts prcsent and future llabllltles, Accordingly, based on the above facto6 no

material uncertalnty exlsts with respect to the Cmpany conunulng as a going concern.

5 The Code on Social Secudty, 2O2O has been notlfled ln the Offldal Gazette on September 29, 2020. The effective date ftom whlch the changes are

appliGble ts yet to be notified and the rules are yet to be framed. tmpact if any of the change wlll be assessed and accounted in the period ln whlch sald
code becoms effectlve and the rules formed thereunder ac publlshed'

7 The Company has outstandtng secured non-convertlble debentures amountlng to Rs. 28,151.75 llcs as at Mardt 31, 2022. The asset cover ls 1.14 Umes as

at March 31, 2022.

I The above audlted ftnanclal results have been prepared ln accordance wlth the amended Schedule III and accordingly prevlous perlod/yea/s flgur€s been

regrouped/reclassified as necessary to compare with the curent period results.

9 Figures for the 3 months ended March 31, 2022 and March 31, 2021 arc the balanclng flgures between Mardt 31. 2022 and the March 31, 2021 and the
management revlewed figures for the 9 months ended December 37, 2022 and December 31, 2021.

\ -.'
tor a;$lcnarf of Board of Dlrcctors

Dlllp Suryav!nshl
Dlrector
DIN: 00039944
Place: Bhopal
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